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From Mr Ott's Classroom Wiki

Economists study the economics of a civilization. Economics is anything that has

to do with trade. Economics is not money which is a tool used for trade. There are

many types of trade such as; barter (trade without money), traditional economy or

subsistence farming which is just enough for your needs, manorialism which is

subsistence farming during the middle ages, mercantilism which is a country's

worth measured in gold and silver, and/or more exports than imports during the age

of exploration and age of imperialism, capitalism which is the belief in making a

profit from trade, free-market capitalism which is the government's

non-interference in trade, or socialism which is government control of trade.

Economists look for patterns of trade, causes and effects of trade, as well as other

aspects of trade. Click on the graphic on the left to see the numerous aspects of

economics.

Economist--You will investigate the economy of the kingdom.

Use the Internet information linked above to answer these questions specifically related to the daily life of the people in your kingdom:

What is a good definition of an economist in your own words?1.

How important was farming to the economy?2.

How important was trade?3.

What items were traded?4.

With whom did they trade?5.
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